














































































































































































































































































































































































































































































































1 :

Ty

I S

GLENGARRY CONDOMINIUM o
ASSOCIATION RULES AND REGULATIONS

Declarant believes that the provisions of the Declaration, Association Bylaws and general principals of law
adequately provide for the proper administration of the Condominium. Consequently, no Rules and Regulations
have as yet been adopted for the Association.

ASSOCIATION BALANCE SHEET
Association assessments do not have to be collected from Unit Owners so long as the Declarant is paying all

Association Common Expenses. Because Association Assessments have not been collected for a period of 90
days or more, no balance sheet has as yet been prepared for the Association.












ANALYSIS OF ANNUAL INCOME & EXPENSES - OPERATING BUDGET

{(FHLMC Form 465 Addendum B/FNMA Form 1073-A)

Project Name: Glengarry Address: Bothell Everett Hgwy., Snchomish Coouty, WA

STATEMENT OF ANNUAL PROJECT OPERATING BUDGET

& RESERVES FOR YEAR 2003

Budget is for entire project

ADMINISTRATIVE EXPENSES

Legal & audit E 500

OPERATING EXPENSES

REPAIR & MAINTENANCE

Private street maintenance & repairs (annual cleaning of streels & reserve

for resurfacing) 2,000

Landscape Maintenance (including wetlands, open space enirance, strest

trees, tot lot) 15,000

Storm Drainage System (maintenance & cleaning of catch basins & : _

detention ponds every five years) ’ 2,000

Misc /Contingency ] 2700
|FIXED EXPENSES

Insurance premiums 3,000

TOTAL EXPENSES & RESERVES . 25,200

ANNUAL ASSESSMENT PER |HOME ’ | 179

This estimated Association annual budget.

(1) is based on an assumption that all improvements are completed, that all estimated expenses are being
incurred, and that reserves are being collected;

(2) is only a good faith estimate based on expenses actually known by Declarant at the time of budget|
preparalion, and may not include expenses (including without limitation. charges and assessments required by
governmental and quasi-governmental agencies) of which Declarant has not received written notice as to the
nature and/or amount.

Pursuant to Declaration Article 12, initial assessments may be based on actual expenses only.

If the Condominium may be created in phases, Declarant in good faith believes that, prior to the compietion
of all phases, the eslimated Association annual budget at any time will be a fraction of the foregoing bucdget,
the numerator of which fraction is the number of Units then in the Condeminium and the denominator of
which is the total number of Units that may be in the condominium. :

209300.BUD.xIs 1 71312003













GLENGARRY CONDOMINIUM
L PUBLIC OFFERING STATEMENT/WARRANTY ADDENDUM
{Purchase/ Sale Agreement not binding unless this Addendum, signed by the Buyer, is delivered to Seller)

o This addendum is entered into this day of __,20_by and between the undersigned

: Buyer and the undersigned Seller with respect to Unit ofthe above named condominium. Other than as herein modified,

the terms ofthe Purchase and Sale Agreement entered inio between Buyer and Seller, dated . 20_ (“the Agreement™) shall remain

in full force and effect. This Addendum shafl control any conflict between the Agreement and this Addendum.

1. DISCLOSURE DOCUMENTS. '

A. Delivery of POS. Selling Agent and Buyer hereby acknowledge delivery and receipt ofthe following (all of which are collectively
referred to herein ag the "POS."): Public Offering Statement; Warranty; Declaration; Survey Map and Plans; Association Articles

— of Incorporation; Association Bylaws; Association Rules and Regulations (if any) and Association Balance Sheet (if any); and

. Association Budget

e B. Draft Form. These documents may be in draft form and are subject to modification as provided in the Agreement,

C. Cancellation Right. Buyer may cancel the Apreement by delivering written canceliation notice to Seller within seven days afier
first receiving the POS.

D. Written Agreements. The only representations, warranties and agreements on which Buyer may rely are those contained in the:
Agreement; POS. (and the other documents Listed above); and any other written document gigned by Seller. Buyers are not
entitled to rely upon the statements made by listing or selling agents or contained in brochures, advertisements or other

_ documents not signed by the Seller. -

- E. Documents Binding. The POS is only a summary of some ofthe significant aspects of purchasing a unit in this condominium,

" The condominium documents are complex, contain other important information, and (unless the contract of purchase is canceled

within the 7-day period) are legally binding obligations of the Buyer. Buyers should consider secking the assistance of legal

counsel. By signing this Addendum, the Buyer is agreeing that the provisions of the POS and the documents referenced above
are a part of the basis of the parties’ bargain and are binding upon the Buyer.

CONDOMINIUM WARRANTIES.

Receipt of Warranty. Buyer received a full and complete copy of the Warranties described in the POS ("Warranties"),

Intent/Purpose. The intent and purpose of the Warranties is to provide the Owner and Declarant, prior to the consummation

of a transaction, with a clear and prcdlctab]e understanding of their rights, duties and obligations.

C. Buyer Review. Buyer will read the Warranties prior to the expiration of the 7-day cancellation period. Buyer's failure to read
the Warranties and to obtain any needed assistance oflegal counsel in understanding the Warranties shall not in any way change
Buyer's or Declarant's rights, duties or obligations under the Warranties. Failure to strictly adhere to the Warranty provisions

. (including timely notice of defect ¢laims and claims procedures) may void insurance coverage and severely impair buyer’srights

- and remedies.

~ D. Election Not To Cancel. Each party hashad full and fair opportumty to negotiate, carefully review, seek legal advice with respect
to, and understand the effect, purpose and economic consequences of the provisions of the Warranties. Neither party has
knowingly taken advantage of the inability of the other party reasonably to protect his or her interests by reason of physical or
mental infirmity, illiteracy, or inability to understand the language of the Warranties or similar factors; and that Buyer will use
due care and deliberation in electing not to exercise the right to cancel the purchase contract.

E. Exclusion Of Others Warranties. The Warranties, and the ubhgatmns of Declarant and the rights of Buyer thereunder, are

: given by Declarant and accepted by Buyer: (a) in licu of and to the exclusion ofall other express or implied warranties (including
without limitation any implied warranty of habitability, merchantability or fitness for a particular use); and (b) in lieu of and to
the exclusion of all other legal or equilable rights, remedies or causes of action.
F. Implied Warranties. The Warranties are not intended to be in addition to any implied warranties provided by law, but rather
that such implied warranties are to be interpreted and enforced in accordance with the provisions of the Warranties.
G. Inducement To Seller. Buyer's acceptance of the Warranties is a direct and material inducement to Declarant’s agreement to

o sell the Unit for the agreed price, and has been relied upon by Declarant (and Declarant’s contractor, subcontractors, vendars,

suppliers and other professionals).

- H. Binding On Buyer, That Buyer's acknowledgment and agreement shall be binding upon Buyer in Buyer's capacity as a Home

Owner and Association Officer and Board member, and with respect to the Unit and Common Elements.

"""" SELLER: BUYER:

! Date: Date:
e Glengarry LLC )
By: ‘ Date:
Its;
SELLING AGENT:

. Date:

W@ H

By: Its:

FAWPDATA\CDOC20901209300.POS 1 June 30, 2004









